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mmn@umﬂmmﬁ%mmu wﬂummmmmmmmqmmn@u USMCA QVImummmimumw
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sianstislnalusvedu Tmﬂﬂiwmﬂwwﬁwmmmmmmﬂmmsﬁin aummmmmmwn
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glatluazawinimilasindndon 70%

AANIlS 1068 8aURAQ y-y WAL g-q

1Q68 mmwvmﬁwimmnﬂuﬁm”mmumwﬂiiﬂmemnmu arnnsidteianislyl
11899 .8 67 RHAUNN l,mvvl,mﬂavmﬂuﬂm‘lﬁsqmwmmu’lumqﬂmaﬂ mmmammw 102
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fnlsgraanne1Ruanas Aainls 226 a1, -56.1%y-y -19.6%q-q
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JUTIWAUER 8.7, 2566 2567 2568E 2569F

sw'ld(duum) 16,344
m'ls(@uum) 1,720
m'lssiariuum) 1.45
P/E(X) 11.82
BVPS(UM) 11.63
P/B(X) 1.48
Wuilumasayiuwm) 1.30
Dividend Yield (%) 7.56
ROE(%) 12.65
wildusanuanax) 0.40
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SET ESG Rating “A” u??ﬁ‘wmwﬁnﬁqmmﬁﬁﬁ@mm%q wndan dumg 79l
natselommadldaulmAsnnidne neddnaclaidhsuduauninannauezadnainauea
ﬂ'ﬂNLLWﬂLLmﬂi“’mﬂVLVIE UN Global Compact Network Thailand 78 UNGCNT) i’mm
mumuwﬁmmﬂmiwmmmmﬂummﬂmmimL.mmuﬂavmmm (UN SDGs) e
mmmmemﬁinﬂmvwmqLmvmﬂmu‘lﬁmm\imem@mamﬂu
ANURIAN LmiwLL@Vﬂgummmmﬂmmﬁuuwmumﬂamm@mmqhﬂmmwmmﬂnmmwmm
WHNUWYNIZAL Lmﬂm’mmmwmmmuLmvmmﬁmmimmuwﬂﬂ@mﬂ muvaairslaniad
mLL@yﬂivimummau‘mmemmvmmu AUDIFIDANNADINTULAZAINAANIITB U6
RaYNNENBLINIANAA
AIULATHINA NARUAZLANIGNAIANNIZLLNIATTINANA IATF 16949 wwmm@mnmmmun@
anen im:mmmﬂ@@mﬂm@mmmumﬁ ANNNIATIIUAING (TISAX) sy usAns sy
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TARGET AND PERFORMANCE

Indicators Target of 2023 | Performance of 2023 | Target of 2030

Greenhouse gas emissions Scope 1& 2
compared to the base year 2021

TABLE OF THE GREENHOUSE GAS EMISSION
7
(base \gav}

Reduced by 4% Reduced by 1% Reduced by 30%

Scope 1 Direct emission ton CO,e 3101 2466 -13%
Scope 2 Indirect emission ton COe 64,275 69,965 64,225 0%
Total Scope 1 & 2 ton CO,e 67104 73,066 66,601 1%
Carbon Intansity per kg COe/ft? as3 381 438 24%
production unit

GREENHOUS EMISSION IN YEAR 202
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Carbon Intensity per production unit 4 Q. ,Q kg COe f it
20

| sase vean vean veas

2022 2022 2023

} TARGET AND PERFORMANCE

Energy intensity per production unit (kWh/ft2) 661 673

Proportion of renewable energy usage 5% 302% 30%
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F% TARGET AND PERFORMANCE

Target of 2023

2023

Performance of

Target of 2030

Water intensity per production unit (m3 / #t2) 0083 0089

% of recycled water from production processes 40% 45%

0077

60%

Source: 56-1
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FI’J’INﬂﬂLMu‘II’aﬂBhEH ‘lumumﬂmwu Lummﬂmwmmﬂumma@mm anALNgIuet
wmwﬁiﬂsﬁﬂummmmmLimmsm@umﬂn fwmmmﬂumﬂﬁjme@ﬂnm‘iu‘iaﬂmq
aannisldndanuuasfnaGaunszan LW@W}‘I‘Mmiu'auwmwmvﬂum@mmmmmﬂmmm
afefanulaTau lumdudua Lﬂumfamummammm mﬂmmﬂmmmmm’mmum
KCE #n1549mN13 GHG emission intensity "l,mmLu'amﬂunuummuu’mmﬁin@faﬂsl,uumm
LReIafii fwmumumuwmmmmmuimiﬂmummma‘mmmmmﬂaumaﬂm sUn. N1 2.7%* Tu

P/E AN
Peer company GHG (scope1+2)/Revenue Ranking
KCE Electronics 141.89 2
Gold Circuit Electronics 286.53 3
Taiwan Union Technology 113.73 1
WUS PCB 35717 4
Dynamic Electronics 374.12 4

Source: Bloomberg
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Financials
sumlsmanu NUNSTUALIUAR
JUSIUAUFA §.0., AU 2566 2567  2568E  2569E JUSIUAUFA §.A., AU 2566 2567  2568E  2569E
sala’ 16,344 14,833 14,780 16,283 AsguALIuAAINAINTTUAWTUI U
EBITDA 3,078 2917 2,763 3,148 frlsang 1,747 1678 1542 1,775
ﬁi'lLéE‘l;J/ﬂ'l'iﬁ’ﬂQ"ﬁ’iﬂ'lﬂ (1,096) (1,067) (1,086) (1,221) Tansdiuilse 1,429 1,287 1,086 1,221
EBIT 1,983 1,850 1677 1,927 msldauuilasnuuuucio 1,205 527 (356) (312)
aanie (1) Fu (104) (52) (28) (28) Wudaaainnanssua vy 4,268 3,330 2,272 2,685
sien ALY 340 378 192 198 duy (54) (19) 0 0
anuiianlsu.su/Aan1s5uan 14 17 19 19 WuAagNSINNIS ELTIeIU 4,214 3,310 2,272 2,685
FIEATHLAE 0 0 0 0 AsyUaLIuaanfianssuainy
Arlsnauns 1,879 1,798 1650 1,899 Wudaaivanniseig(ang)duamu  (424) (801) (625) (4,513)
A (131) (1200 (107)  (123) duq 16 14 3 (2)
Arlsuson1s 1,747 1678 1542 1,775 wuAagnSIINNITAINU (408) (787) (621) (4,515)
i lidamnaniuannady. ban (28) (30) (31) (31) ATTUALTUAANNAINTTHIAM
fAlsgus, anusiuu 1,720 1,648 1,511 1,745 aanWuandey 0 0 0 0
Alsgus, dduilse 1,720 1,648 1,511 1,745 Wunans wnawandunil (1,633) (1,105) 149 2,683

Wuiluwa (1,441) (1,565) (1,419) (1,301)
ADYAGDU duq (105) (56) 0 0
JUSIUAUGR §.0., UM 2566 2567 2568BE  2569E wudagusannasianidu (3,180) (2,727) (1,269) 1,383
ATlseiany, amsenu 1.45 1.39 1.28 1.48 Wuaaldoumilasgns 626 (204) 382 (448)
A lsaanu, Ysuilse 1.45 1.39 1.28 1.48 HansEuAMNaRswantlan (4) 3 0 0
Wwuilunanawu 1.30 1.20 1.10 1.27 wuaa/vinutintduaaidaitaea 1,767 1,566 1,948 1,500
yasauiudaau 11.63 11.69 11.79 12.20

Valuation Ratios
JUUSAIFILENTISLETUY WUSINAUGA 5.0, 2566 2567  2568E  2569E
ﬂuﬂué’uqa £.A., A1 2566 2567 256BE  2569E P/E (X), ad]. 11.89 12.40 13.53 11.72
Guan 1,767 1566 1,948 1,500 P/B (X), adj. 1.49 1.48 1.47 1.42
Lﬁuaaﬂuwnsaxu 0 0 0 0 wanauwnuuiluna (%) 7.51 6.94 6.36 7.34
an wilA1sen 4,379 3,646 3,695 4,071
dAurinondd 3,793 3,675 3,721 4,097 dasinistduia
511'1 141 68 68 68 SusIuAUga 5.0, % 2566 2567 2568E 2569E
Aunsweauyuiausiu 10,079 8955 9,432 9,736 Terle -11.45 924  -036 10.17
fidu almsuazailnsal 8,124 7,645 /7,228 10,565 EBITDA -15.53 -5.25 -5.26 13.94
dunindlufidaau 160 690 645 600 EBIT -22.62 -6.70 -9.32 14.86
HuamuLLs/Aanssuan 32 33 33 33 Arlsawns, diuilss -25.79 -4.14 -831 1543
HUaMUITSELEND 0 0 0 0
Auq 797 1,092 1,115 1,109 dnsinsvinals
dunsne v susau 9,114 9,460 9,020 12,308 aus‘mémia 5.8, % 2566 2567 2568E  2569E
dunswneisou 19,193 18,416 18,453 22,044 EBITDA margin 18.84 19.66 18.70 19.33
Lﬁuffﬂﬂﬂ%ﬂéyu 1,280 996 996 996 EBIT margin 12.13 12.47 11.35 11.83
viwiinasen 2,728 2,843 2,607 3,040 Net Profit Margin 10.52 11.11 10.23 10.71
Auq 553 146 283 284
vitlaunn I ausiy 4,562 3986 3,886 4,320 das1dunsiudnd g’
Lufssaze? 503 52 52 2,700 YUSIUAUA 5.9, 2566 2567  2568E  2569E
5‘11’1 380 560 573 607 ROE (%) 12.65 11.96 10.89 12.30
wildusiu 5,444 4598 4511 7,627 ROA (%) 8.56 8.77 8.20 8.62
Wit dulaL e laifigwiamuau 61 62 62 62 wilduans/(Wuan) (81mum) 16 (518) (900) 2,196
Arurfai{usiu 13,749 13,818 13942 14,417 a"'ﬂs‘mﬁﬁueiamua{wﬁ (X) 0.40 0.33 0.32 0.53
fiun: dayaus®n, PSR Alanasal
#a9aene1daaan
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Fact Sheet
siayatiavau A
flad: 72-72/1-3 gingaaanyy 31 unea 1. psswunsrdafiinaiadunauandinasadarauaadaliiuin

a1 aaianIzde a.nTamn 10520 2. AunIsaaIaLayn st unwsiadaua viinsudediuaiusian

3. anudusnunavdasmantildau

Tnsawn: 66 2 326 0196-9
Tnsans: 66 2 326 0300
URL: http://www kcethai.in.th
aa1n/NaN/WIIAETAA:

SET/waTulad/duduadnnsaing
MsaiugsNa Wennmsigdn

KCE dlusudauagdminausiuiiuvinasidnnsaiing (PCB) tilans
' ¥ - 2 ] - r . o
dwanliandvdnnausosusd consumer uazduq aatadsaanidania

gl31

- 11 2567 an4mususdlantizandl LATHGAAAUNTADE LAAAIAINITHAR
PCB @rutfiu KCE wenanuwandafanisdawnuimwialudon aewazalsl

dldnnsaidndanasvinbitia Oversupply
- 11 2565 ammAsegianlislaaudwasilamaunuiaafugsanasasu

fLATY

- 1] 2564 T3 maddinay daanwinonuda COVID-19

-1 2563 flalsenuadauwilain COVID-19 domansEmusaddda

Tasvasiestola ;e Suil 31 sinau 2567 agddayanieniswiuddn
AUUIN 4067 3Q67 2Q67 1067 4066
RS HaATE 3,239 3,802 4,012 3,780 4,095
WILANUAZ ATLIG ) 4% Arlsdusu 624 769 994 874 917
6% arlsand 282 216 635 515 478
Fumindsm 18,416 18,085 18,881 19,303 19,193
nildusau 4,598 4,524 4,787 5,011 5,444
Aneifanu 13,818 13,561 14,094 14,292 13,749
EPS (um) 0.24 0.18 0.54 044 0.40
P e e fo BVPS (um) 11.69 11.47 11.92 12.09 11.63
: 90% GPM (%) 19% 20% 25% 23% 22%
NPM (%) 9% 6% 16% 14% 12%
fun: dayausEm, PSR #u; auavieEm, PSR
s1uanan a1 Tuil 31 sunnau 2567 snyanlfautiouusinlnaidoe* au Jui 27 dunau 2568
y uannSwe éuqa Mkt Cap. P/E P/BV Div Yield
%) (suuan) (x) (x) (%)
KCE Electronics PCL
rKCE TB 12/24 20,450 12.4 1.5 6.9
Hana Microelectronics PCL
alsi r
{19% HANA TB 12/24 14,874 n.m. 0.5 4.5
SVI PCL
- rS\.I’I TB 12/24 16,257 11.6 2.1 1.8
awim Cal-Comp Electronics Thailand
21% CCETTB 12/24 67,403 25.9 2.6 3.1

& > o o
Mu1: HayaviEn, PSR

o
11 Bloomberg, PSR
*fayaanedenlsaadu yarmetlad vasiunacdany 12 wWavaaan
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CPL

KTIS
NCAP
PROUD
SAPPE
SUPER
TKN
TVH

SECURE
sUsco

UBA

AEONTS AHC AIRA APCO APCS APURE  ARIP
AUCT AYUD BA BBIK BC BES BH
BTC CH CI CIG M COCOCO COMAN
EVER FE FORTH  FSMART FSX FTI GEL
IFS INSURE  JCK JDF JMART  KGI KJL
LHK MATCH MBAX MEGA METCO MICRO NC
ONEE PATO PDG PIW POLY PQS PREB
PSTC PT PTECH PYLON QLT RABBIT RCL
SFT SINO SMT SPCG SPVI STANLY STPL
SvVT TACC TAE TCC TEKH TFM TITLE
TPA TPCH TPCS TPLAS  TPOLY  TRT TURTLE
UREKA  VCOM VIBHA  VRANDA WARRIX WIN WP

AAV ABM ACE ACG ADVANC AE AF AGE AH AIT

Al AKP AKR ALLA ALT AMA AMARIN AMATA AMATAV ANAN
AOT AP ASIMAR ASK ASP ASW AURA AWC B BAFS
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC
BEM BEYOND BGC BGRIM BIC BKIH BLA BPP BR BRI
BRR BSRC BTG BTS BTW BWG CBG CENTEL CFRESH CHASE
CHEWA CHOW CIMBT CIVIL CK CKP CNT COLOR CoM7 CPALL
CPAXT CPF CPL CPN CPW CRC CRD CREDIT CsC cv
DCC DDD DELTA DEMCO DITTO DMT DOHOME DRT DUSIT EASTW
ECF ECL EGCO EPG ERW ETC ETE FLOYD FN FPI
FPT FvVC GABLE GC GCAP GFC GFPT GGC GLAND GLOBAL
GPSC GRAMMY  GULF GUNKUL  HANA HARN HENG HMPRO HPT HTC
ICC ICHI III ILINK I IND INET INSET INTUCH IP

IRC IRPC IT ITC ITEL ITTHI IVL JAS JTS K
KBANK KCC KCE KCG KEX KKP KSL KTB KTC KTMS
KUMWEL LALIN LANNA LH LHFG LT LOXLEY LPN LRH LST

M MAJOR MALEE MBK MC M-CHAL MCOT MFC MFEC MINT
MODERN MONO MOONG MOSHI MSC MST MTC MTI MVP NCH
NER NKI NOBLE NRF NSL NTSC NVD NWR NYT occ
OR ORI OosP PAP PB PCC PCSGH PDJ] PEER PG
PHOL PIMO PLANB PLAT PLUS PM PORT PPP PPS PR9
PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON
QH QTC RATCH RBF RPC RPH RS RT RWI S

S&J SA SAAM SABINA SAK SAMART SAMTEL SAT SAV SAWAD
SC SCAP SCB ScC SCcc SCG SCGD SCGP SCM SCN
SDC SEAFCO SEAQIL  SELIC SENA SENX SGC SGF SGP SHR
SICT SIRI SIS SITHAL SJWD SKE SKR SM SMPC SNC
SNNP SNP SO SONIC SPALI SPC SPI SPRC SR SSC
SSF SSP SSSC STA STEC STGT STI Suc SUN SUTHA
SvI SYMC SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG TEGH
TFG TFMAMA TGE TGH THANA THANI THCOM THG THIP THRE
THREL TIPH TISCO TK TKS TKT TLI ™ TMILL TMT
TNDT  TNITY TNL TOA TOG TOP TPAC TPBI TPIPL TPIPP
TPS QM TQR TRP TRUBB TRUE TRV TSC TSTE TSTH
TTA TTB TTCL TTW TU TVDH TVO TVT TWPC UAC
UBE UBIS UKEM UPF UPOIC uv VARO VGI VIH WACOAL
WGE WHA WHAUP WICE WINMED WINNER ZEN

AS ADD AIE ALUCON AMC AMR ARIN ASEFA ASIA ASN
BIG BIOTEC BIS BJCHI BLC BVG CEN CGH CHARAN CHAYO
CHIC CHOTI CITY CcMC CPANEL CSpP DEXON DOD DPAINT Dv8
EASON EE EFORL EKH ESTAR ETL FNS GBX GENCO GTB
GYT ICN G IMH IRCP J JCKH JMT JPARK JR

ISP JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO
MCA META MGC MITSIB MK NAM NOVA NTV NV 0OGC
PACO PANEL PHG PIN PRAPAT PRI PRIN PHOEN PROS PTC
READY ROCTEC SABUY SALEE SAMCO SANKO SCI SE SE-ED SINGER
SISB SKN SKY SMD SMIT SORKON SPG SST STC STOWER
STP SVR SwcC TAKUNI TC TFI T™MC ™I TNP TOPP
TRU UEC UOBKH VL WAVE WFX WIIK X0 SPG YUASA
ZAA
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YDIFNANFIRTNAMLUNTTNNITUTEN NS (Taya 14 30 NQuie 2567)

165uMssusay

2S BBGI CM FPI INET MATCH PAP PTT SE-ED SVI T™T UPF

AAl BBL CMC FPT INOX MBAX PATO PTTEP SELIC SVOA TNITY uv

ADB BCH COmM7 FSMART INSURE MBK PB PTTGC SENA SVT TNL VCOM

ADVANC BCP CPALL FSX INTUCH MC PCSGH PYLON SENX SYMC TNP VGI

AE BCPG CPF FTE IRPC MCOT PDG Q-CON SFLEX SYNTEC TNR VIBHA

AF BES8 CPI GBX ITEL MEGA PDJ QH SGC TAE TOG VIH
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SINGAPORE Phillip Securities Pte Ltd Raffles City TowerTel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems.com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbas hi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100 www.kingandshaxson.com
UNITED KINGDOM King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
UNITED STATES Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000
AUSTRALIA PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803
SRI LANKA Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengli Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
INDIA PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in
DUBAI PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
Tel:(9122) 2300 2999 Website: www.phillipcapital.in
CAMBODIA Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia

Tel: (855) 23 217 942 Website: www.kredit.com.kh
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